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HiMAli PAtEl

The Securities and Exchange
Boardof India (Sebi)hasreversed
its decision to scrap retirement
and children’s mutual funds. Of
the two, retirement schemes are
the larger category, with assets
under management (AUM) of
~32,229 crore.

Whatareretirementschemes?
These fundscomewithamanda-
tory lock-in of five years or until
retirement, whichever is earlier.
“They typically combine equity
and debt to balance growth and
capital preservation over time,”
says Gaurav Kulshrestha, chief
investment officer (CIO), Nex-
edgeCapital.
MostretirementfundsinIndia

currently operate like hybrid
funds, with asset allocation
moving within pre-set bands for
equityanddebt.
Onemajor difference between

retirement schemes and diversi-
fied equity schemes is that the
former work with sticky capital.
“Unlike diversified equity funds
thatprimarilyfocusongenerating
higher returns, retirement

schemes seek to build a more
stable corpus while balancing
risk,”saysVinayakMagotra,prod-
uctheadandfoundingteam,Cen-
tricityWealthTech.

Behaviouraldiscipline
These funds imposebehavioural
discipline. “Thestatutory lock-in
prevents retail investors from
panic-selling during market
downturns,” says Archit Doshi,
senior vice president, PL (Prab-
hudas Lilladher) Asset Manage-
mentCompany.
Sticky capital allows fund

managers to take long-termbets.
“Fundmanagers are able to cap-
ture the illiquidity premium by
making long-termvalue bets that

enhance alpha generation,” says
Doshi. Specific notified retire-
ment funds allow investors to
claimdeductionsofupto~1.5lakh
underSection80C.
“Structured asset allocation

reduces the need for investors to
actively manage shifts between
equityanddebt,” saysMagotra.

Illiquidforfiveyears
Their drawback is the lock-in,
whichreducesaccess to liquidity.
“Investors cannot access their
money even in emergencies,”
says Feroze Azeez, joint chief
executive officer, Anand Rathi
Wealth.He points out thatmany
of these funds also have higher
expense ratios than diversified
equity funds.
The fund manager, not the

investor, decides the asset allo-
cation. “An investor may want a
higher equity allocation even
near retirement given their risk
profile, but the fund manager
will turnconservativebecauseof
the category’s characteristics,”
saysAzeez.

Whoshouldinvest?
These funds suit investors who
recognise their own behavioural
weaknesses. “They are suited for
those prone to frequent churning

or panic-sellingduring volatility,”
saysDoshi.Peopleintheir30sand
40swhoprefer to outsource asset
allocationmayconsider them.
Ontheotherhand,peoplewho

need high liquidity should avoid
them.“Forsophisticatedinvestors
whomanagediversifiedportfolios
with defined asset allocation
strategies, they are not critical,”
saysKulshrestha.

RetirementfundsvsNPS
Retirement funds offer greater
flexibility in access to funds and
are simpler. “National Pension
System (NPS) is a low-cost prod-
uct and offers investors an ear-
marked tax deduction,” says
Harsh Vira, chief financial
planner and founder, FinPro
Wealth.Thedeductionallowed is
~50,000underSection80CCD(1B)
of the IncomeTaxAct.
“NPS is more restrictive in

terms of withdrawals and exit
rules,” says Jyoti Prakash
Gadia,managingdirector,Resur-
gent India.

Retirementfundsvsdeferred
annuityschemes
The main advantages of retire-
ment funds are growth potential,
transparency, and flexibility.
“They can help investors build a
largerretirementcorpusovertime
andbeat inflation, but returns are
notguaranteed,”saysVira.
Insurers’ deferred annuity

schemes serve a different pur-
pose. “Their objective is income
certainty,” says Gadia. They offer
a fixed, regular income after
retirement with no market risk,
buthave lower returns.
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Thewriter isaMumbai-based
independent journalist
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RetiRementmUtUALfUnDs

TheReserveBankof India (RBI)
has introducedanewruleallowing
travellers toconvert rupeesat
internationalairportsmoreeffi-
ciently, simplifyingtheprocess for
thoseboardingoutboundflights.
Ithasallowedbothresidents

andnon-residents toexchange
Indianrupeenotesat foreign
exchange(forex)counters in

departurehalls—after immigra-
tionandsecuritychecks.
Untilnow, forexcounters

beyondimmigration(induty-free
orsecurityholdareas)hadlimited
functionality.Theycouldonlybuy
Indianrupees fromnon-residents
andsell themforeigncurrency.
Thatrestrictionisgone,and

under thenewruleresidentsand

non-residentscanexchange
Indianrupeenotes insideanair-
port,evenafterclearing immigra-
tionandCustoms.
This change is small onpaper

buthelpful in real life.Didyou
forget to convert rupeesbefore
enteringanairport orfindextra
cash inyourwallet at thegate?
Youcannowexchange it before

boardingyourflight. Travellers
endupcarryingunused rupees
abroadbecause they forgot to
convert orbecause forexcounters
before check-inwerecrowded.
Theycannowconvert evensmall
amountsat the lastminute.The
ruleapplies to forexcounters
duty-freeareasandsecurityareas
(post-immigrationzones).

Invest if you are prone to
panic-selling during volatility

Readfull reporthere:mybs.in/2g5JsTN Compiled by Sunainaa Chadha

Forgot to exchange cash?You cando that at airport departure zones
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Sound track record over five years
Returns (%)

Scheme 1-year 5-year 10-year
HDFC Retirement Savings Fund-Equity Plan -2.0 16.2 16.8
UtI Retirement Fund 1.3 10.4 9.8
Nippon India Retirement Fund-Wealth Creation -1.2 13.3 11.8
SBI Retirement Benefit Fund-aggressive -2.4 13.4 —
tata Retirement Savings Fund-Moderate -0.4 10.7 13.0
Note: Returns are for direct plans as on April 2, 2026. Returns of five largest funds
by AUM included Source: Value Research

MutedQ4outlook
weighs on insurers
DEEPAK KORGAONKAR &
RAM PRASAD SAHU
Mumbai, 3 April

Ledby listed life insurancemajors,
stocksofinsurerswereunderpress-
ure, falling up to 4 per cent on the
BSE in Thursday’s intraday deals.
Life InsuranceCorporation (LIC)of
India, HDFC Life Insurance, Bajaj
Finserv,ICICIPrudentialLifeInsur-
anceCompany,andICICILombard
General Insurance Company hit
their respective52-week lows.
In the past one month, these

stockshavedeclined in the rangeof
14-24 per cent. By comparison, the
BSESensexhas beendown 10.5 per
cent. The decline in the stocks was
on account of expectations of a
muted fourth quarter of 2025-26
(Q4FY26), uncertainty due to the
Iranwar,andregulatorychanges.
In the near term, Q4FY26 per-

formance is amongkey triggers for
thesector.
Krupal Maniar and Komal

Sharma of Antique Stock Broking
believethatmutedconsumersenti-
ments during a seasonally strong
March 2026, due to the ongoing
WestAsiawar,arelikelytoweighon
Q4FY26 annual premiumequival-
ent (APE) growth andprofitability.
The March quarter is a critical
period as it usually accounts for 45
percentofquarterpremiums.
While yield curve movements

and product mix shift would aid
value of new business (VNB)mar-
gins, weak growth may have
negative impact due to operating
leverage, besides goods and ser-
vices tax (GST) input tax credit dis-
allowance, says thebrokerage.
Iran-related geopolitical ten-

sions,accordingtoanalystsatGeojit
Investments,havetriggeredsignifi-
cantnotional losses inLIC’s invest-
ment portfolio, weighing on its
stock price. A recovery is expected
as the situation stabilises andport-
folio valuations rebound. The
ongoingdigitaltransformationand
product innovation positions LIC
for sustainable long-term growth,
says the brokerage, which has a

“Buy”ratingonthe insurer.
Regulatory changes are also

expected to be an overhang on the
sector, though the impact will vary
across insurance companies.While
the potential implementation of
commission capsmaydisrupt ban-
cassuranceeconomics,posingnear-
term risks to new business growth
anddistribution expansion,Motilal
OswalFinancialServicesLtdexpects
its impactonSBILife tobe low.This
isbecauseitscommissionratioof4.8
per cent in the first ninemonths of
FY26, issignificantlybetter thanthe
industryaverage.However,adrastic
reduction in commissionmay lead
torenegotiationswiththebank.
The Insurance Regulatory and

Development Authority of India
(Irdai) is considering proposing
changes to the commission struc-
ture, with possible amendments
suchasstaggeredcommission,and
commission caps for particular
channels, amongothers. Thismay
create a temporaryhiccup, promp-

ting theneedforcommissionrene-
gotiationsandproduct refilling.
However, in the long run, the

industry is likely to bounce back,
considering the under-penetrated
market, low awareness, and
improved affordability of products
acrosssegments,pointsoutMotilal
OswalResearch.
In its recent consultationpaper,

IrdaihasproposedtoimplementIn-
dianAccountingStandards(IndAS)
forallinsurerswitheffectfromApril
1, 2026, promoting better transpar-
ency,comparability,andalignment
with globally accepted standards.
However, parallel implementation
fora fewyearsmaybesuggestedby
theindustryforasmoothtransition.
Keydifferences inInternational

Financial Reporting Standards
accountingincludecontractualser-
vicemargin,whichisthekeyprofit-
abilitymetric, deferred acquisition
costs,andparincome,whichwould
berecognisedover time.
Meanwhile, in February 2026,

the Reserve Bank of India (RBI)
issueddraftguidelinesformarket-
ing and sales of financial services
by banks, non-banking financial
companies, and other regulated
entities — the focus has been on
third-party products, including
insurance.
The objective seems to be to

ensuretheappropriatenessofprod-
uctssold;andreducetheriskofmis-
selling, forced selling, and/or
involuntary bundling. Seeking
explicit approvals, incentive align-
ment, and strong feedback mech-
anismare someof the steps for the
same. Analysts at Kotak Institu-
tionalEquitiessaidthattheydonot
find any major adverse impact of
theseguidelinesoninsurancecom-
panies.Themostpositivereadingis
that these guidelinesmay end any
residual concernor speculationon
adversebancassurancenorms.
Meanwhile, lifeandhealthcom-

paniesremainenthusedaboutpost-
GST momentum (in term and
health),whichstillseemstosustain.
vvvvvvvvvvvvvvvvvvvvvvvv
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Downtrend

Source: Bloomberg, NSE

ADC India Communications Ltd.

NOTICE TO SHAREHOLDERS
SECOND 100-DAY CAMPAIGN – “SAKSHAM NIVESHAK”

CIN: L32209KA1988PLC009313
Regd. Off: No.10C, 2nd Phase, 1st Main, Peenya Industrial Area, Bangalore-560058

Tel:+91 80 2839 6102 / 2839 6291
E-mail: support@adckcl.com Website: www.adckcl.com

In continuation of the earlier 100-Day Campaign – “Saksham Niveshak” and
pursuant to Investor Education and Protection Fund Authority (IEPFA),
Ministry of Corporate affairs (MCA) directive onMarch 27, 2026, theCompany
has initiated the Second 100-Day Campaign - “Saksham Niveshak” from
April 01, 2026 to July 09, 2026 for shareholders whose dividends remain
unclaimed, with an emphasis on Know Your Customer (KYC) Updation and
related compliance measures. This notice is being issued by the Company as
part of the aforesaid campaign.
Shareholders who have not claimed their dividends for any of the financial
years from FY 2018-19 (Final Dividend) to FY 2024-25 or have not updated
their KnowYourCustomer (KYC) details including PAN, BankAccount details,
Bank account mandates, Nominee registration and contact information
(email, mobile number, postal address) or have any issues/queries related to
unclaimed dividend and shares may write to the Company’s Registrar and
Transfer Agent (RTA), KFin Technologies Limited (Unit: ADC India
Communications Limited), Selenium Tower B, Plot Nos. 31 & 32,
F i n a n c i a l D i s t r i c t , N a n a k r amg u d a , H y d e r a b a d - 5 0 0 0 3 2 .
Email: einward.ris@kfintech.com;Toll FreeNo. 1800 4094001.
Shareholdersmay note that as per the provisions of theCompaniesAct, 2013,
the unclaimed dividend for the financial year 2018-19 (Final Dividend) and
corresponding shares are due for transfer to IEPFAonSeptember 04, 2026.
Shareholders may further note that this campaign has been initiated
specifically to reach out to the shareholders to update their KYC details. The
shareholders are requested to update their KYC details with the Company’s
RTA and claim their unclaimed dividends to prevent their shares being
transferred to the IEPFA.
Shareholders holding shares in dematerialised form are requested to update
their KYCdetails with their respectiveDepository Participant (DP) and contact
theCompany’sRTAto claim the unclaimedDividends.

For ADC India Communications Ltd
R.Ganesh

Company Secretary
Place : Bangalore
Date : April 01, 2026

Place: Jaipur
Date: 03.04.2026

Regd. Office: E-10-11 & F-14 to 16, RIICO Industrial Area, Sitapura, Jaipur
(Rajasthan)- 302022, CIN: L24117RJ1991PLC006307, Ph. No.: 0141-2770202/03

E-mail Address: com.sec@poddarpigmentsltd.com
Website Address: www.poddarpigmentsltd.com

Notice is hereby given that pursuant to the SEBI circular
thHO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated 30

January, 2026 (“SEBI Circular”), a Special window has been
thopened for a period of 1 (one) year from 05 February, 2026 till

t h04 February, 2027 (“said period”) for transfer and
dematerialisation of physical securities which were sold /
purchased prior to April 01, 2019 and rejected/ returned/ not
attended to due to deficiency in the documents/process/or
otherwise . The eligible shareholders will have to submit the
original transfer documents or missing details to the MUFG
Intime India Private Limited, our Registrar and Share Transfer
Agent (RTA) at MUFG Intime India Private Limited at C - 101,
Embassy 247, LBS Marg, Vikhroli (West), MUMBAI – 400083.
A l t e r n a t i v e l y , S h a r e h o l d e r s c a n w r i t e t o
rnt.helpdesk@in.mpms.mufg.com or call 8108116767 for any
queries. During the said period, the shares that are re-lodged for
transfer shall be issued in dematerialsed mode and shall be in
under lock-in for period of one year from the date of registration of
transfer. Such securities shall not be transferred/ lien-marked/
pledged during the said lock-in period.

UPDATE KYC AND CONVERT PHYSCIAL SHARES INTO
DEMATMODE

The shareholders who are holding shares in physical form are
requested to update their KYC and also requested to convert
their physical shares Certificates into dematerilsed form
(electronic form). The shareholders are also requested to claim
their unclaimed dividend amounts failing which, the same will be
transferred to Investor Education and Protection Fund Authority
(IEPFA) after expiry of seven years alongwith theShares thereon
timely. For Poddar Pigments Limited

Sd/-
Rajeev Kumar

Company Secretary and Compliance Officer

CIN: L19202WB1985PLC039431

Regd Office: Bhasa, No. 14, P.O. & P.S. Bishnupur, Diamond Harbour Road,

South 24 Parganas-743503, West Bengal,

Telephone: +91-033-4064 7843

E-Mail: kolkata@kkalpana.co.in, Website: www.kkalpanagroup.com

SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION OF
PHYSICAL SECURITIES TILL FEBRUARY 04, 2027

ka In strie dia L
K lpana du s (In ) imited

Pursuant to the Securities and Exchange Board of India (“SEBI”) Circular No:
HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated January 30, 2026,
shareholders holding physical securities of the Company are hereby informed that
SEBI has provided a Special Window for a period of 1 (One) year commencing
from February 05, 2026 and ending on February 04, 2027, for transfer and
dematerialisation (“Demat”) of physical securities which were sold or purchased prior
toApril 01, 2019 and could not be processed earlier due to deficiency in the documents,
process, or otherwise.

The securities transferred, pursuant to this Special Window shall be mandatorily
credited only in demat mode to the transferee’s demat account and shall be
subject to a lock-in for a period of 1 (One) year from the date of registration of
transfer. During the said lock-in period, such securities shall not be transferred/lien
-marked/pledged.

During the aforesaid period, eligible shareholders may submit their requests for
transfer and/or dematerialisation of physical securities, along with the requisite
documents on or before February 04, 2027, to the Registrar and Share Transfer Agent
("RTA") of the Company details whereof given below:

Name of the RTA : CB Management Services Private Limited

Registered OfficeAddress : C-101, 1st Floor, 247 Park, L.B.S Marg, Vikhroli
(West), Mumbai- 400083

Kolkata Branch OfficeAddress : Rasoi Court, 5th Floor, 20, Sir R N Mukherjee
Road, Kolkata- 700001

Phone No : 033 6906-6200 (100 lines)

Email Id : rta@cbmsl.com

The Shareholders are requested to kindly refer the aforesaid SEBI Circular in order to
know the mandatory documents that are required to be submitted.

The cases involving disputes between transferor and transferee and securities which
had been transferred to Investor Education and Protection Fund shall not be
considered under this windowfor processing. However, disputes between transferor
and transferee may be settled through Court/National Company Law Tribunal process.

Shareholders are requested to kindly take note of the same.

Date: 03.04.2026
Place: Kolkata
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