* STAR PAPER MILLS LIMITED
SAHARANPUR - 247 001 (U.P.) INDIA
CIN No. - L21011WB 1936PLC008726 punCAN GoENKA

Phongs 1491 1326714101 to 6714105, FAX : +91 132 2714121
E-mail ; star.sre@starpapers.com, Web : www starpapers.com

C/SA/SE/273
14™ Nov., 2019

To,

The National Stock Exchange of India Ltd. The Bombay Stock Exchange Ltd.

Exchange Plaza, Bandra Kurla Complex Phiroze Jeejebhoy Towers
Bandra (E) Dalal Street

Mumbai — 400 051 Mumbai — 400 001
Symbol-'STARPAPER’ Stock code-"516022"
Dear Sir,

Sub: Unaudited Financial Results for the Quarter & Half year ended 30™ Sept., 2019

Please find attached herewith 'Unaudited Financial Results’ for the Quarter & Half Year
ended 30" Sept., 2019 along with Limited Review Report of the Auditors duly approved
and adopted by the Board of Directors of the company in its meeting held today i.e
Thursday, 14" Nov., 2019 at New Delhi.

The Board meeting commenced at 3.30 PM and concluded at..9..30...PM.

This is for your information and record.

Kindly acknowledge the receipt.

Thanking you

Yours faithfully
For Star Paper Mills Limited

S

Saurabh Arora
(Company Secrelary)

Encl: a/a

An IS0 9001 (QMS), ISO 14001 (EMS) & IS 18001 (OHSMS) Certified Company
Regd. Office : Duncan House, 2 Floor,31, Netaji Subhas Road, Kolkata-700001,. Ph. : 2242-7380-83 (Lines), Fax : (33.22 127383
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- (Rs. In Lakhs
Partd STATEMENY OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF-YEAR ENDED 30TH SEPT., 2019
Six Months Six Months
Particulary Quarter ended | Quarter ended |Quarter ended| EndedSep. | Ended Sep. [ Year anded
Sep. 30,2019 | June 30, 2019 | Sep. 30, 2018 30,2019 30,2018 [March 31, 2019
1 [Revesve From Operations (Unaudited) (Unaudited) | (Unaudited) | {Unaudited) (Unaudited) (Audited)
3 A0 ncome 7,408.01 8,914.51 9,716.56 16,322.52 19,174.78 37,774 81
3 [Total lacome (143) 209.23 159.77 112.11 369.00 176,67 727.90
owenves 7,617.24 9,074.28 9,828.67 16,691.52 19,351.45 38,502.71
i:‘f:\:f ::‘“ s tontumed 1,085.19 3,816.32 337395 690151 5,749‘91 13.557.!5-
e Xhanges in inveatories of finlshed goods, ) i : .
stovtintrade and workn-progress (820.52 (249.96 2090  (1070.48) (79.58) 62.31
& [ Employee benefits expense 65199 64810 704.64 1,300.09 1,446.39 2,813.68
¢ inance costy 1687 17.16 14.55 34.03 36.77 65.12
) Depreciation and amortisation expense 124.19 124.24 102.60 248.43 205.37 438.82
(&) Power and Fuel 2,047.61 2,152.10 3,079.84 4,199.71 5,792.20 11,008.51
N Other expenses 131074 1,146.82 1,291.26 2,457.56 2,747.34 5373.11
Total Expenses 6,416.07 7,654.78 8,587.74 14,070.85 16,898.46 33,349.41
$ _[Profitbefore tax (33) 1,201.17 1,419.50 1,240.93 2,620.67 2,452.99 5,153.30
6§ [Tax expense
1) Qurrent Tax 438 32 32167 392.00 769.99 856.00 1,696.00
1) Deferred Tax charge/ (reversal) 78.65 (285.59)| 3291 (206.94)| (183.41) (1,862.13)
1_Net Frofit for the period (S-6) 674.20 1,383.42 816.02 2,057.62 1,780.40 5319.49
§ [Other Comprehensive Income
A (i) ltems that will not be reclassified to profit or loss (15.43) (293.27)| - (308.70) - 80.92
1) Income tax relating to ttems that will not be reclassified to)
orafit of ks 4.48 34.16 - 38.64 - (16.89)
[Total Other Comprehensive Income (10.95) (259.11) - (270.06)| - 64.03
9 [Total Comprehensive Income for the perlod (7+8) 663.25 1,124.31 816.02 1,787.56 1,780.40 5,383.52
10 Faldwp equity share capltal (Face value - Rs. 10/ each) 1,560.83 1,560.83 1,560.83 1,560.83 1,560.83 1,560.83
11 JOther Equity 43,967.56
12 [Carnings per equity share of par value of Rs. 10 each.
(1) Basic (Rs.) 432 8.86 5.23 13.18 11.41 3408
) Diluted (Rs.) 432 8.86 5.23 13.18 1141 34.08

Part- Il STATEMENT OF ASSETS AND LIABILITIES
Rs. In Lakhs Rs. In Lakhs

30.9.2019 31.03.2019

Particulars ~
(Unaudited) (Audited)
1 [ASSETS
INoa-Current assets
{a) Property, Plant and Equipment 40,824 81 41,046.81
() Capital work-in-progress 645.21 7N
{c) Right of Use Assets 143.50 -
(d) Financial Assets
(i) Investments 1,508.36 1,801.65
(ii) Other financial assets 221.81 223.32
{e) Other non<current assets 605.98 595.82
43,949.67 44,034.81
1 Current assets
{a) inventories 6,788.04 4,903.33
(b) Biological Assets other than bearer plants 10.69 541
(c) Financial Assets
(i) Investments 6,768.60 6,318.38
(ii) Trade receivables 576.96 726.89
{iii) Cash and cash equivalents 119.54 39.55
(iv) Bank balances other than (iii) above 1,904.85 2,333.86
(v) Other financial assets 36,35 92,29
(d) Other current assets 73884 696.63
() Asset held for sale 3.59 3.59
16,947.66 15,119.93
[Total Assets 60,897.33 59,164.74
[EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1,560.83 1,560.83
(b) Cther Equity 45,251.56 43,967.56
46,812.39 45,528.39
1 [Uabilitles
[Non-current llabllities

{a) Financial Liabilities _

(i) Other financial liabilities * 1,085.17 932.70
(¢) Provisions 830.85 873.25
(d) Deferred tax liabilities (Net) 6,501.86 6,760.08 1L,
8,417.88 8,566.03 !
|
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1 |Currentllabilitles
(a) Financial Liabilities
(i) Borrowings
(il) Trade payables b 140.7
. 71
l;ue :o micro and small enterprises
- Due to others 345.63
. . 278.96
(i) Other financial liabilities * bl 4as.4¢
{b) Other current liabilities 664.09 262.57
{¢) Provisions 16345 4100
(d) Current Tax Liabilities (Net) o 126.88
_— 480.24 150,74
otal Equity and Uabllities ol 507042
60,897.33 59,164.74

- L Liabllities Non Cu
Includes Lease Lla es Non Current Rs. 135.23 and Current Rs. 51.02 lakhs,

Part-lll Cash Flow Statement
[Rs. In lakhs
Perlod Ended | Perlod Ended

Particulars 30th Sep 2019 | 30th Sep 2018
(6m) M

(Unaudited) (Unaudited)

A, |Cash Flow from the Operating Actlvities

Net Profit/(Lo!
Adiugm:l:; :;:':before Tax and Exceptional Items 262068 e
lzepreciation and Amortization expenses 248,43} 208,37,
oss/(Profit) on sale of Fixed Assets (001 (1.55)
Provision/Uiabilities no longer required written back 0' 95 (109.29)
Foreign Exchange Fluctuations 311 .
- (6.77)
Interest Received (59.66) (12.42)
Finance Costs 3403 36.77
Operating Profit before Working Capital changes 2,651.84 2,497.98
Adlustments for:
Change in Financlal Assets, Non-Current Assets & Other F.A 4.48 127.05
Change in Inventories & Biological Assets (1,889.98) 213.42
Change in Trade Receivables 14993 3929
Change in Financial & Other Liabilties & Trade Payables 686.37 134.01
Change in Provisions (42.40) (21.23)
Cash generated from Operations 1,560.23 2,990.52
\ncome Tax (Paid)/Refund (Net) (436.00) (637.53)
Net Cash from the Operating Activities 1,124.23 2,352.99
B. |Cash Flow From Investing Activities
purchase of Fixed Assets (437.92) (215.09)
Investments (450.22) 736.79
sale of Fixed Assets - 155
Dividend Income - 8.77
interest Income 59.66 1242
Other Bank Balance: Deposits within 3 to 12 Months Maturity 429.01 (2,252 05)
Net Cash from Investing Activities (399.47 (1,709.61
. |cash Flow from the Financing Activitles
Short Term Borrowings (140.71 (153.24)
Dividend Paid (472.82, (472.82)
Interest Paid (31.24)| (36.77)
Net Cash From Financing Activities (644.77 (662.83)|
Net ln:ruse/(Deuezse) in Cash Equivalents 7999 (19.45)
Cash and Cash Equivalents at the Beginning of the Year 39.55 28264
f the Year 119.54 263.19

|Cash and Cash Equivalents at the End of
| joesn A ——
Notes: '
1 The above financlal results have been reviewed by the Audit Committee and approved by the Board of Directars at their respective meetings held on Nov 14,
2019.
ordance with Companles (Indian Accounting Standard) rules 2015 IND AS prescribed under section 133 of the

2 The above statement has been prepared In act
Companies Act 2013 and other recoganised accounting practices and the policies 1o the extent applicable

s adopted IND AS 116

weases” effective 1st April 2019. The Impact of adoption IND AS 116 on the profit for the Six Month s not material.

) Ordinance 2019, the Government of Indla Inserted section 115 BAA In the Income Tax. Act, 1961
duced rates effective April 01, 2019, subject to certain conditions. The Company I;

3 The Company ha

9, vide the Taxation Laws {Amendment
Corporate tax at re

tic companies option to pay
evaluating this option.

4 On September 20, 201
which provides domes
currently In the process of

gment of Paper and Paper Board.

e-arranged/re—grouped,

perates in single operating s€

vious perlod are re-classifled/r wherever necessary, o correspond with the current perlod's classification/disclosure.

5 The Company |
Figures for the pre!

M. Mishra
Managing Director

N

place: New Delhl
Date: 14th November, 201?
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Phone : 41401901 .
Email : jainpjco@gmail.com

JAIN PRAMOD JAIN & CO. F691, Sarita Vihar

CHARTERED ACCOUNTANTS New Delhi - 110076

: i i Its
Limited Review Report on Quarterly and six monthly Unaudited Standa.lon.ne Fma.nma-l Resu )
of Star Paper Mills Limited pursuant to the Regulation 33 of the SEBI {Listing Obligations an

Disclosure Requirements) Regulations, 2015

To
Board of Director of

Star Paper Mills Limited ,
We have reviewed the accompanying statement of unaudited standalone financial results (‘the
Statement’) of Star Paper Mills Limited (“the Company”) for the quarter ended 30 September 2019
and year to date results for the period from 01.04.2019 to 30.09.2019 , attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended including relevant circular
issued by the SEBI from time to time.

This Statement, which is the responsibility of the company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under section
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “ Review
of Interim Financial Information Performed by the Independent Auditors of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards ang
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Jain Pramod Jain & Co.
. Chartered Accountants
— (Firm Registration No. 016746 N)

-~ \" '
. VA ozt

N Partner
Membership No. 010479

UDINV g 0212479 A aApm Tbht,

Place:New Delhi
Date: 14.11.2019
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