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Limited Review Report on Quarterly/Half Yearly Unaudited Financial Results of Star Paper
Mills Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Director of
Star Paper Mills Limited

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of Star
Paper Mills Limited (“the Company”) for the quarter/half year ended 30" September 2021, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended including relevant
circular issued by the SEBI from time to time.

This Statement, which is the responsibility of the company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under section
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “ Review
of Interim Financial Information Performed by the Independent Auditors of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Jain Pramod Jain & Co.
Chartered Accountants
(Firm Registration No. 016746 N)

\
Ybgm :
(P.I{
Partner

Membership No. 010479
UDIN: 21010479AAAADA2496

Place: New Delhi
Date: 11.11.2021
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPT., 2021
Quarter ended | Quarter ended] Quarter Haif year Hailf year | Year ended
Sept. 30, 2021 | June 30, 2021 ended ended Sept. | ended Sept.| March 31,
Particulars Sept. 30, | 30,2021 | 30,2020 2021
” 2020
(Unaudited) | (Unaudited) | {Unaudited) | {Unaudited} | (Unaudited)| {Audited]
1 |Revenus From Operatians 768313 476117 545188 1244430 | 808451 23.337.47
2 {Other incoms 380.74 302 47 144.74 #8321 621.08 S4B 73
3 iTotal Income {142} 8,083.87 5.063.64 §5,506.62 | 13,127.51 8,705.60 24,286.20
Expenses - Jo0.82
(a) Cost of matenials consumed 3.448 40 2.123.15 167271 5.571.55 3.021.12 8822 56
{biChanges in inventorias of finished goods. Ay
stock-in-trade and work-n-progress ;135 81) (394.88) 547 80 (53069} 158.07 671 41
4 (¢} Employes benefits expense 564 85 550.65 53808 1,124 50 111364 2.250.04
{d yFinance costs 15.68 1517 1570 30.86 34.71 57.97 |
(e} Depreciation and amorbsation expense 130.9¢ 127.57 126.88 258 .47 256.62 523 38
() Power and Fuel 1,782.80 1.060.45 377.70 283325 2.127.97 5,088 88
{g) Other expenses 129914 952 33 05881 | 2251471 170839 437383 |
Total Exp 7,105.96 4,433.44 5,337.58 | 11 339 40 8.418.52 21,798.05
: ?mﬁt before tax (3-4) 857.91 $30.20 258.04 1 ,SHA 287.08 2,488.15
ax ex
(1) Cumrent Tax 236 33 172.11 18 67 408 44 18,57 518 38
(2) Deferred 1ax charge/ {reversal) 38.19 (23.16) 81.12 16,03 8239 118.20
7 INet Profit for the period (6-6) §82.39 481.25 159.35 | 1,163,684 186.12 1,751.59
B Other C hensive incame |
A (i) ttems mtmlnmbemdmwmmm loss {£77) (8.76) 1411} {1.53) {8.23; (3.05
Lzznmuxrmmmmmmwmbamdmmwmﬁmw 0.22 022 1.20 0.44 2.4C a‘all
Total Other Comp ive Income {0.55) (0.54) {2.91}) {1.09) {5.83) (2 .18!]
9 Totai Comprehensi in for the period {7+8) 681.84 I 480.71 156.44 1,182.55 180.29 1,749.43
10_[Pai share | (Face vaiue - Rs. 10/ each| 156083 | . 156083 1,560.8: 1,560.83 1,560.83 1,560.83
11_[Other Equity 48,627.88
12 |Eamings per equity share of par vaiue of Rs. 10 each.
(1) Basic (Rs } 437 3.08 1,02 7 48 1.18 11.22
(2} Diluted (Rs.} 437 308 1.02 7.46 119 11.22 |
STATEMENT OF ASSETS AND LIABILITIES
As At Sept. | As At March
30,2021 31, 2021
Unaudited Audited
ASSETS
Non-current assets
{a} Property, Plant and Equipment 41,636 97 41,405 .54
1 by Capital work-n-progress 336.85 57536
{61 Right of use Assets 66.97 86.09
(d} Fnancial Assets
{i} Invesiments 1.80291 1.802 81
{iNOther financial assels 23126 231868
{e) Other non-current assels 697 91 543 94
Sub-total Non-current assets 44 872.67 44,845.50
Current assets
{a} inventones B.339.47 7644564
2 b} Buslogical Assets other than bearer plants 13.57} 464
{1 Financial Assels
1} Investments 7.708.98 751535
{it) Trade receivablas 83554 3280
(iiry Cash and cash equivalents 41608 40065
{iv} Bank balances other than (i) above 2,788.79 3.734.97
{viLloans 4500 4500
{wi} Cther financial assets 44 10 4295
(d) Other curcent assets 800013 76682
Sub-total Current assets 20771531  20,187.62 |
TOTAL ASSETS 65,644.20 | 65,033.12
EQUITY AND LIABILITIES
{Equity
() Equity Share capital 1,660.83 1,560.83
{b) Other Equity 45,400 34 4862786
{Sub-totai Equity 50,961.1T 60,188.69
Liabilities
1 [Non-current liabilities
(@) Financial Lisbilties
(i Lease Liabilities 38.89 64 87 .
(i Other financial liabiites 833.08 92824
(o} Provisions 83325 B94.75
(¢} Deferrad tax habilites (Net) | 729114} 727556 |
[Sub-tatal Non-current liabilities 8,897.37 8,963.22
Current liabilities
2 {8} Financial Liabilities
{i) Lease Liabilties 531¢ 5422
{#) YTrade pavables
Due 1o mucro and small enterprises 51626 89617
Due to others 4,157 85 3810.40
{ui) Other financial iabilites 45342 456.70
(b} Other current abikties 4556.34 680.01
(¢} Provisions B3.37 68.86
{6} Current Tax Liabilities (Net) 66.23 11485
Sub-total Current llabilities 578566  5,881.21]
TOTAL EQUITY AND LIABILITIES 65,644.20 { 65033.12
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CASH FLOW STATEMENT

Period Period
ended 30th | ended 30th
Sept., 2021 | Sept., 2020
Particulars (6M) (6M)
(Unaudited) | (Unaudited)
A Cash Fiow from the Operating Activities
Net Profit{Loss) before Tax and Exceptional ltlems 1588.11 2871.08
Adiustments for: :
Depreciation and AmMorization expenses 258 47 256 62
LossAProfit) on sale of Fixed Assets - (8.18) R
Profit on sale of current investment - (30.03)
Fair Value Adjustment (201 585) {317 45)
Provision for unrecoverable advance & Doubtiul Debts . 058
interest Received (60 34) (41.96)
Finance Costs 3085 34.71
Operating Profit before Working Capital changes 1,607.38 189,56
Adiustments for:
Change in Financial Assets, Non-Current Assets & Other F A (87.92) (83.80)
Change in Inveniones & Bioclogical Assets {604 81) 48317
Change in Trade Recewables (602 94) {1.15)
Change in F | & Other Liab & Trade Payabl (55.58) 217863
Change in Provisions (47 00) (252)
Cash generated from Operations 119.18 802.89
income Tax (PaidyRefund (Net) o 457 07 0.54'
|a.  |cash Flow From investing Activities
Purchase of Fixed Assets (258.90)|* (501.38)
Sale of Fixed Assets 3500 -
Interest income 60.34 41,98
Other Bank Balance: Deposits within 3 to 12 Months Maturnty 966.18 2543 |
|Net Cash from Investing Activities 80262 (431'_!1{
C. Cash Flow from the Financing Activities
Repayment of lease liabilities (28.20} (24.43)
Drvidend (300.21; (380.21)
Interest Paig (30.85) (34.72)
Net Cash From Financing Activities |
Net increase/{Decrease) in Cash Equivalents 1544 (81.00)
Cash and Cash Equivalents al the Beginning of the Year | 4008s| 56809
Cash and Cash Equivalents at the End of the Year 41609
Notes:
1 The above financial resulls have been reviewed by the Audit Commitiee and approved by Ihe Board of Dweclors at their respective meetings heid on 11" Nov . 2021
thru Video Conferancing
2 The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ing AS) prescribed under section 133 of the
Comparses Act. 2013 and otner recognized accounting practices and policies 10 the extent applicable
3 Tne Company operates in single operating segment of Paper and Paper Board
4 Tne Company has assessed ihe mpact of COVID-18 pandemic on its financial resulls/positon. As per the current assessment, the Company expects to recover the
carrying amount of inventory, irade receivables and other asseis H . the impact of COVID-19 will be a continuing process given the uncertainties
associated with its nature and duration
§ Figures for the previous period are re-Classifiedire. gedire-grouped. h y. to spond with the current period's ciassification/disclosure
For Star Paper Mills Ltd.
Place: New Delhi M. Mishra
Date: 11" Nov., 2021 Managing Director
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