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(Rs. In llkht) 

STATEMENT O F UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2023 

Quatt•r •ndad Qu.uur Quarter ended H•II year •nditd Hall year ended Yeu ended 

Sept. 30, 2023 ended Sept. 30, 20ll Sept. 30, 2023 Sept. 30, 2022 March 31, 

Particulars June 30, 2023 2023 

(Un Audited) (Un Audited) (Un Audited) IUn Audited) 1un1udi11dl (Audited) 

l I Re.enue f rom Operations 10,565 98 12,356 83 13,449 27 22,927.81 25,3S2 67 49,268 7S 

2 ]Other Income 849.06 399,48 317.42 l,248,54 669 62 2,171 36 

3 , Total l11comc 11•2) 11,415.04 12. 756.31 13,7'6.'9 24,171.35 26,022.29 51,440,11 

· 4 ,hpenses 
Jro1) Cost o f materials consumed S,232 69 5,376 04 I S,7:3 70 10.558 73 10,8 74 10 71.9t.6 39 

l(b)Cha nges In inventories of fin shed goods, 
stock-In-trade and wo rk-ln-progren (742.391 .. (263 96) 1159.481 (1,006,351 (628,50) 12,470 85) 

le) Employee be'1t'fll'S e-pense 692 74 661 '8 679 24 l,3S4.12 1,334.31 j 2,688 89 

Id )finance costs 19 47 1080 12.13 30.27 14 46 54.49 

te l Do:prec~ti:::n and amomutlon e,q,enses 137.93 131 57 13:l 89 269 50 2S909 527 62 

i(f) Power and fuel 1,971.24 2,615.04 3,130 83 4,586 28 6,llO 17 11,61012 

! (g) Other expensl's 1,883.97 1,763 94 1,681.50 3,647 91 3,474 •11 I 7,523 41 

;1oi.l hpe"ses 9,195,65 10,244.91 11,111.11 19,440.56 , 21,641.04 41.880.17 I 

s I Profit bitfo,. uuptkmal items a"d th (3-4) 2,11_!. 39 2,511.40 t 2.Sn 88 4, 710 79 4,J74 n ~- 7:ss9 !'1,1 
6 Eacepnonal Items 

tl.12~ 71) 

7 Ptohl belor1P IU (S•li) 2,219.39 2,511.40 2,577.11 . 4 ,730.79 1 4.374.15 8 ,)J4 21 I 

8 1Ta• ••pens,: I 

Ir,) Current Ta• S30. l 8 627 68 6'70 2Z 1,157.86 1,151.88 2,H3 13 

(111 Deferred h x 170.00 (S9 83) 1212.21) 80.17 (42S.58) (3&6 22) 

9 P1ofit for the penoo (7·1 ) 1.519.ll 1,973.SS 2.119.11 3,492.76 3,647.9S 6 ,S67.J0 

lo Othc, 1.omprehens1ve income 

, A [1) Items that w,11 not be reciassiried to p,orit or loss 6 64 (98.10) 6 10 (91 46) (75.10) (&O 71) 

, (Ii) Income 1~• relatt11g to nems t'lat will not be reciarntied to prortt 0~1oss l [l 68) 10.33 (l .S4) 8 65 3 d2 I 0.20 

,Total Other Comprehe nsiwe Income I 4. 96 187.77) 4.56 I jll.11) (71 68) (60.91) 

Total Comprehe"sive Income for the period (9+10) ( Compming profit i nd 

ll I othe r comprehensive l11come for the period I 1,524.17 1,185.71 2,124.44 3,409.95 3,576.17 I 6,S06.39 

12 Paid-up equity share c1pttal {hce ,nfue • Rt. 10,- eacn1 1,560.13 1,560.83 1,560.83 1,560.Bl 1,560.13 1,560,13 

U .J Otner tqulty 57,110.10 

14 ! Ea ml"I' per equ,ty share IEPS) OI par VIIUe 01 Rs. 1D HC~. • I 

. 
Notes 

2 

3 

4 

f l ) B~i,c !Rs ) ,.n 12.64 u .sa 22.31 2) )7 42 01 

' (1) Dilut~ !lls ) 9.73 U .64 I l.SI I 22.38 1))7 41 oi 

• ~),snot a"lnu.,1,~11 ror tne Qudntr a na nail v~ar ena.tJ 

l ne abo11e Unaud,ted hnancial rerults for the Quarter and hall year o:nded 3Cl" September, 2023 have been revie"Ned by the Aud<t Committee an d a pprovt-d by th e Board of 

O,rectors at theu respecd\le meenngs held on 09~ Noverrber. 2023 as required under Regu~tion 33 of t ho Seam t!es a nd h cha nge Board o f l"dia (Lin mg Oblrganons and 

O.sclosure1 Req,urements) Regulatlons, 2015, the statutory audtton have earned out Lim,ted Review on these results. 

Toe above 1ta1emen1 has been prepared In accordance with the Companies fihdian Accounting 51andards) Rules, 201~ (Ind I\'..) prescribed under ,ernon Ul of H>c tomo~rnc, 

Act 7013 and other recognized accoun!'lng practices a nd poilc,es 10 the extent appr.caole 

hcep11onal 11ems for the year ended 31" March, 2023 represent losses on account of aestn.iction , damage of inventories a nd resultant repa,rs, etc ( net of recovei•/aga,nn 

scrap, etc) due to incidences of lire on 2"" November 2022 a nd 6"' March 2023. _ 

l he hnanc,al rerulu of the company would be aVil1lable It the company's website viz. https://starpapers.com and ;(so on websites of BSE l imited viz. www.bse,ndia.com and 

NS£ llm1teo viz www nselnd ia .com 

s The Company op<!ra tes In single oper~ting segment of Pa i>tr ;ind Paper Board 

6 f,gures for the previous oerlod are re-classrhed/re-arranged/ re-groui>td, whe_rever necl?liary, to correspond with the c~rrent penod's clautfication/d,sclosure. 

Place: New Deihl 

Date: 09~ November. 2023 

l 

Manag,ng Oirl!Ctor 

DIN-~112 
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Statement of Assets and Liabilities 

Particulars 

IA$5ITS 

Non-current assets 
(a) Property, Plant and Equipment 

(b) Capit al work-,n-progreH 

(c) Financial Assets 

(i) Investments 

(ii) Other Flnanc,al Assets 

(d) Other non-current assets 

ITotal Non-current Assets IA) 

Current assets 

la) Inventories 

(bl Biolog,cal Assets other t han bearer plants 

(cl Financial Assets 
{i) lnvestmems 

(ii) Trade receivables 
(iii! Cash and cash equivalents 

(iv) Other Bank balances 

M Other finanoal assets 

(d) Other current assets 

ITotal Current Assets IB) 

ITotal Assets IAl•(B) 

EQUITY ANO LIABILITIES 

Equity 
la) Equity Share capital 
(b) O ther Equ,ty 

!Total Equity IA) 

liab,lities 

!Non-current liabilities 

(al Financial l iabilities 
(i) Lease L,abilioes 

(11) Other hnanc.,al fiabillne; 

(bl Provision~ 
(cl Deferred ta• l•ab,lines (Net) 

ITotal Non-current llablllties (B) 

Current liabilities 
(a) Financial liab1l1t1e5 

(i) lease L,ab,hoes 

(11) Trade payables 

(I) Total outstanding dues of micro 
enterpnses and small enlerprises; and 

(II) Tolal 01Jlstandlng dues of creditors 
other than micro enterprises and small 
enterpnses 

(itl) Other financial llablllne~ 

lb) Other current hab,ltties 

(c) Provisions 
(d) Current Tax L1ab1llt:ies (Net) 

ITotal Current Llablllties (C ) 

Total Equity and l1ab1htlu (A+B•CJ 

l Bl....llJJ.i\kJlll 
As at September 30, 2023 As at March 31, 2023 

!Unaudited) 

41,718.52 

501.64 

1,710.87 

226 40 
559 74 

44,717.17 

8,962.11 
36 41 

14,364 76 

514.0.1 
650.63 

6,007 35 
27601 

1,363 81 

32,175.12 

76,892.29 

1,560.83 
60,510.33 

62,071.16 

50051 
9s2 ,is 
356 50 

6.711 95 

8,551.44 

:& 01 

378 11 

2,624.28 

2,260 S4 

d70.:0 

71.96 

448.69 

6,269.69 

76,892.29 

(Audited) 

41,368.76 
319.47 

1,815.62 

228.0l 
503.65 

44,235.52 

9,!'>58.20 
19.64 

2,869. 13 

25'1.92 
346.92 

14,042.11 
510 .34 

1,002.34 

28,603.60 

72,839.12 

1,560.83 
57,SSO.SO 

59,441.63 

-
952.16 
35'1.75 

6,640 43 

7,947.34 

l3 S6 

569 96 

2,468.86 

l ,'1~9.94 

579 37 
94.63 

273.83 

5,450.15 

72,839.12 

~ ~ 



Statement of Unaudited Cash Flow 

(Rs. In Lalkhs) 
Period Ended 30th Period Ended 30th 
September, 2023 September, 2022 

Particulars 
(6 months) (6 months) 

A. Cash J:low from Operating Activities 
Net Profit before Tax 4730.79 4374.25 
Adjustments for: 
Depr!!ciation and Amortization expenses 269.50 259.09 
Loss on sale of Property, Plant and Equipment 1.47 C.04 
Profit on sale of current investment (7.60) (1,019.70) 
Foreign Exchange Fluctuations (0.49) 
Fair Value Adjustment (217.28) 885,.10 
Interest Income (492.10) (131.88) 
Liabilities no longer required written back (265.83) -
Finance Costs 30.27 25.18 

Operating Profit before Working Capital changes 4,048.73 4,392.08 

Adjustments for: 

Change in Financial Assets and Non Financial Assets (197.82) 25,.58 
Change in Inventories 596.09 37>.03 
Change In Trade Receivables , (259.12) (167 .20} 
Change in Financial and Other_Liabilities and Trade Payables 1,409.88 52 .88 

cash generated from Operations 5,597.76 4,678.37 
Income Tax Paid i982.98) (1.074 .47) 

Net Cashflow from Operating Activities (A) 4,614.78 3,603.90 

B. Cash Flow From Investing Activities, 
Purchase of Property, Plant and Equipment (802.90) (142.30) 
Sale of Investments 507.60 13,285.20 
Purchase of Investments (11,778.35) (6,500.02} 
Maturlty/(Deposits) with bank for more than 3 months 7,322.65 (9,737.98) 
Interest Received 491.55 62 14 

Net Cash used In Investing Activities (B) (4,259.45) (3,032.96) 

C. Cash Flow from Financing Activities 
Repayment of lease liabilities (30.97) (28.20 
Dividend Paid (546.29) 
Interest Paid (20.65} (25.18) 

Net Cash used In Financing Activities (C) (51.62) (599.67) 

Net lncrease/(Decrease) in Cash and Cash Equivalents (A+B+C) 303.71 (28 .73} 
Cash and Cash Equivalents at the Be:ginning of the period 346.92 432 99 
Cash and Cash Equivalents at the End of the period 650.63 404.26 
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